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THE IMPACT OF THE GLOBAL FINANCIAL CRISIS ON
CROSS- BORDER BANK——A CASE OF CITIGROUP

ZHU Ying - 1i'#,LI Xiao - jian"**,QIAO lJia - jun'-
(1.Center for Yellow River Civilization and Sustainable Development, Henan University, Kaifeng 475001 ,Henan, China;
2.College of Environment & Planning, Henan University, Kaifeng 475001, Henan, China;3. Department of Resources and

Environmental Sciences,Henan University of Finance and Economics, Zhengzhou 450002 ,Henan, China)

Abstract: Taking Citigroup for example, this paper analyzes the impact of the current financial crisis on
cross-border banks. The results show that:At first, the financial crisis made Citigroup capital reduction, total
assets shrinkage and stock price volatility. Then, it forced Citigroup to reduce the organizational level with
large-scale layoffs all over the world. At the same time the financial crisis forced Citigroup to stop its original
expanding strategy, contract some markets with at high cost and high risk. though,Citigroup still expand in some
countries and regions such as Singapore, China, the Philippines etc. most of which are emerging market areas,
having long-term strategic position. The Citigroup's expansion reflects that the ultimate goal pursued by the
cross-border bank through adjusting its global spatial distribution is to obtain the excess profits. Inspiration from
the analysis: the banks of our country should cautiously treat the diversified business strategy, and implement the
globalization strategy without losing the chance.

Key words: financial crisis ; cross-border bank ; Citigroup ; spatial distribution
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DEVELOPMENT AND CONTRIBUTION OF TRANSPORTATION
GEOGRAPHY SINCE 1949

JIN Feng - jun, WANG Cheng - jin, WANG Jiao - ¢, ZHANG Wen - chang
(Institute of Geographic Sciences and Natural Resources Research , CAS, Beijing 100101, China)

Abstract: Transportation geography is an important branch of human geography .In the 20th century, particularly
after the foundation of New China, transportation geography in China has experienced three periods — subject
foundation, formation of disciplinary system and stable development. In this process, transportation geography has
gradually become a relatively mature subject. geographers have abundant research on transportation theory,
facility planning and distribution, transportation flows and network analysis, evaluation of transport modes,and
planning etc. and great progress has been obtained. Meanwhile, studying transportation provides necessary
scientific knowledge for enriching the research fields of human geography, knowing the geographic overview and
development mechanism of transportation, and understanding the effects of transportation development on
human-environment system. including the four basic laws of transportation generation, the hub-and-spoke mode
of transportation organization, the subordinating and guiding functions of transportation on socio-economic
development, bi-traffic model and transit oriented development mode for urban transportation, regional transport
dominance measures, accessibility measures, and models of port spatial evolution.

Key words: transportation geography ; growth process ;research field ;academic contribution ; development trend
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